SD CHAPTER - KJERSTAD MEMBER SCHOLARSHIP

The scholarship focus:

A lasting memorial of Jerry’s contribution to our chapter.
A means to generate funds that can allow expansion of chapter support for members in accord with the chapter
mission of Enhancing Our Members’ Ability to Succeed in Their Rural & Agriculturally Related Professions!

Objectives:

1. Encourage potential members to join our chapter and help them with initial ASFMRA education.

2. Encourage members to attend and learn the benefits of the networking and education that take place at national
events.

3. Broaden the experience of chapter members, which will in turn, strengthen our chapter member networking
opportunities and develop future leadership for the chapter.

4. Encourage members to pursue accreditation and support them in this endeavor.

5. Recognize the member’s achievement in gaining his accreditation.

6. Build member loyalty to the chapter.

Funding for this program is handled outside of the normal chapter operating / budgeting process. A separate money market
account is dedicated for this program and the scholarships are paid from this account. Chapter fundraising projects and
interest accrual on the account pay for the scholarships.

The Kjerstad Member Scholarship Committee will administer the scholarship. Committee members are President, Past
President, President-Elect, Secretary, and Treasurer.

Scholarship opportunities for accredited, associate, and academic members when their employer does not pay the
cost include:

Pay basic member registration fee and transportation up to $500 for Leadership Excellence attendance for
two members annually -- Priority for the scholarship - Chapter President, board member, member who has never
attended, member who has attended. Interest to be communicated to Chapter President, Secretary, and Treasurer.

Pay member registration fee for first time national meeting attendance - The member planning to attend their
first national meeting would inform President, Secretary, and Treasurer.

Pay up to two member registration fees to attend National Meeting for members who have attended the
National meeting in the past. Scholarships are intended for members that are not reimbursed their costs by their
employer. Priority for the two scholarships will go first to younger members that have already used the first time
attendance scholarship; then to other members that have gone to national meeting multiple times.

Those intending to attend a National Meeting would state their intent to do so and be considered for the scholarship
to the President, Secretary, and the Treasurer. In the event more than two members apply, there will be a drawing
for the scholarships — first among those in the younger member priority, then to other members who have gone to
national meeting multiple times. The scholarship is limited to the same winners once every three years if several
members apply and are entered into the drawing.
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Scholarships related to accreditation address only 1 accreditation per member. I.LE. — Would not cover ARA, AFM, RPRA
and / or AAC all for one member over time.

Farm Manager or Consultant

Pay member registration fee first ASFMRA education course that is a part of obtaining AFM or AAC
accreditation after becoming a member. - Member would inform President, Secretary, and Treasurer of intent to
attend. Scholarship paid to member upon confirmation of course enrollment and adequate funds. If inadequate
funding, will be reimbursed in future when adequate funding secured.

Pay member registration fee for additional accreditation education class for those committed to achieving
accreditation. Any member can provide written intent for the upcoming calendar year by December 15 to Chapter
President, Secretary, and Treasurer. The written intent will convey the member’s status regarding educational
requirements and his / her personal timeline to achieve completion of educational requirements, demo report, and
sitting for the exam. Scholarship approval will be communicated to a member by March 31 of the calendar fiscal
year. The member can be paid member registration fee toward the cost of a class still needed within 3 years of
scholarship approval.

Pay for cost of ALM 4 Review for Exam, application fee, and accrediting exam - Payable upon application and
approval to sit for exam as communicated by member to President, Secretary, and Treasurer. The cost of application
fee and exam would be paid on a one time only basis.

Pay member registration fee when receiving accreditation at national meeting. The member planning to attend
would inform President, Secretary, and Treasurer.

Appraiser

Pay member registration fee for two ASFMRA education course(s) that is a part of obtaining trainee license
after becoming a member or all three if taken as Trainee Bundle at Education Week. - Member would inform
President, Secretary, and Treasurer of intent to attend. Scholarship paid to member upon confirmation of course

enrollment and adequate funds. If inadequate funding, will be reimbursed in future when adequate funding secured.

Pay member registration fee for two ASFMRA education course(s) that is a part of obtaining certified
general appraiser license after becoming a member. - Member would inform President, Secretary, and Treasurer
of intent to attend. Scholarship paid to member upon confirmation of course enrollment and adequate funds. If
inadequate funding, will be reimbursed in future when adequate funding secured.

Pay member registration fee for accreditation education class for those committed to achieving ARA or
RPRA accreditation. Any member can provide written intent for the upcoming calendar year by December 1% to
Chapter President, Secretary, and Treasurer. The written intent will convey the member’s status regarding
educational requirements and his / her personal timeline to achieve completion of educational requirements, demo
report, and sitting for the exam. Scholarship approval will be communicated to a member by March 31 of the
calendar fiscal year. The member can be paid member registration fee toward the cost of a class still needed within
3 years of scholarship approval.

Pay for cost of A500 Appraisal Exam Prep, application fee, and accrediting exam - Payable upon application
and approval to sit for exam as communicated by member to President, Secretary, and Treasurer. The cost of
application fee and exam would be paid on a one time only basis.

Pay member registration fee when receiving accreditation at national meeting. The member planning to attend
would inform President, Secretary, and Treasurer.



